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	Course Information

	Course Title: Microeconomics
Credit Hours: 3
	Course Number: ECO102




Course Description
Content of the course examines specific economic units, households, firms, industries, labor groups; and how these individual units behave in the marketplace Market structures of pure competition, monopolistic competition, oligopolies and monopolies are examined. Course may require participation in outside classroom activities/events that relate to the course outcomes.

Course Learning Outcomes

Course Requirement
This course is adapted from Principles of Microeconomics textbook published by OpenStax College Authored by OpenStax College (License: CC-BY 4.0). You can download the textbook material at www.openstaxcollege.org. This course also includes additional content created by BNED and other third party sources under CC-BY 4.0 Attribution License.
All materials are included within the course.

Student Responsibilities:
Participation: This is not a self-paced course and assignments will not be revisited. To be successful in this course you need to stay focused and on task each week. The class moves ahead whether or not you participate. If you have problems, questions, or any special needs, see your instructor as early as possible. Pursuant to College policy regarding administrative withdrawal, students may be deleted from the class due to poor attendance.
Individual assistance from the instructor can be obtained during posted office hours or by arrangement at other, mutually agreeable times.
Disabilities: Students with a disability are responsible for notifying the college that they may need special services. Students who qualify for disability services are provided with access to interpreters, specialized equipment, private testing sessions, and other accommodations needed on a case-by-case basis. Day hours are available. Evening hours are available by appointment. To make specific requests, contact Dawn Gombar at dgombar@egcc.edu.
[bookmark: _GoBack]The college provides reasonable accommodations to students with disabilities, such as alternative methods of testing, modification of time allowances for testing and projects, note-takers, interpreters, and special approved equipment. Reasonable accommodation means that fundamental alteration of the curriculum, classroom standards, or length of class is not allowed.

Course Expectations

Assessment Types
Course Outcomes: In order to successfully complete this course, the student must demonstrate knowledge and understanding of the following outcomes:
Analyze the economic way of thinking.
Explain how free and competitive markets allocate resources through the interaction of supply and demand.
Evaluate the different effects caused by changes in demand and supply conditions.
Evaluate the models used by economists to explain how efficient production decisions are made in an environment of scarcity.
Evaluate the impacts of government actions in markets on efficiency and fairness.
Analyze the impacts of taxes on consumers, producers, employers, and workers.
Evaluate the benefits and costs of international trade.
Assess the provision and importance of public goods.
Evaluate how firms in monopolistic competition and oligopoly determine their profit-maximizing strategies.
Evaluate the way factor markets determine a society’s distribution of income.

Course Objectives: In order to meet the above outcomes, students will learn and apply the following concepts:
Explain the importance of economics.
Compare and contrast microeconomics and macroeconomics.
Explain how economists use theories and models to understand economic issues.
Contrast traditional economies, command economies, and market economies.
Explain the economic reasoning of how individuals make choices.
Explain how the production possibilities frontier model and the law of diminishing returns impacts societal choices.
Explain objections to the economic approaches of decision-making.
Define demand, supply, and equilibrium in markets for goods and services.
Identify factors that cause shifts in demand and supply for goods and services.
Describe how changes in supply and demand change equilibrium price and quantity.
Explain price ceilings and price floors.
Compare and contrast the economic efficiency of supply and demand with price floors and price ceilings.
Explain the factors that shift supply and demand in the labor market including technology and minimum wage.
Describe demand and supply in financial markets.
Apply economics models to analyze prices and quantities.
Calculate the price elasticity of demand and supply.
Identify types of elasticity.
Analyze how price elasticity will affect changes in quantity and total revenue when supply and demand change.
Explain how elasticity can be measured in areas other than price.
Describe how total utility, marginal utility, and diminishing marginal utility impact consumption choices.
Describe how changes in income and prices affect consumption choices.
Identify how workers make choices regarding work hours, leisure, and income.
Identify how people make choices about the quantity of financial savings.
Explain the relationship between cost and revenue.
Analyze short-run fixed and variable costs to calculate average profit.
Identify the structure of costs in the long-run.
Explain the assumptions of perfect competition.
Describe how perfectly competitive firms make output decisions.
Analyze how businesses make entry and exit decisions in the long-run.
Describe concepts of efficiency in perfectly competitive markets.
Explain how monopolies are formed.
Describe how a profit-maximizing monopoly chooses output and price.
Explain monopolistic competition and its impact on business.
Explain oligopoly and its impact on business.
Describe the impact of corporate mergers on competition.
Explain anticompetitive behavior and restrictive business practices.
Evaluate methods of regulating natural monopolies.
Analyze the effects of deregulation.
Describe the economies of pollution.
Explain command-and-control regulation and its effectiveness.
Identify market-oriented environmental tools.
Describe the benefits and costs of U.S. environmental protection.
Identify international environmental issues.
Evaluate the tradeoff between economic output and environmental protection.
Explain why the private sector under invests in innovation.
Compare and contrast ways governments encourage innovation.
Describe public goods and the free rider poverty line.
Describe the poverty trap and potential issues in government programs that seek to reduce poverty.
Describe safety net programs.
Analyze economic effects of immigration.
Discuss the economic impact of imperfect information and asymmetric information.
Evaluate insurance types and government regulations for insurance.
Describe methods used by businesses to raise financial capital.
Describe how households supply financial capital for businesses.
Compare and contrast the techniques for saving and accumulating personal wealth.
Explain what influences people to vote and the cost of elections.
Identify how special interest groups impact politics.
Discuss flaws in the democratic system of government.
Explain absolute advantage, comparative advantage, opportunity costs, and gains of trade when a country specializes.
Evaluate the relationship between the costs of production and comparative advantage.
Explain the relationship between economies of scale and intra-industry trade.
Identify barriers to international trade and the benefits of reducing those barriers.
Use concepts of demand and supply to analyze protectionism.
Analyze how international trade impacts wages, labor standards, and working conditions.
Explain and analyze various arguments that are in support of restricting imports.
Evaluate how regional, national, and global trade agreements are enacted.
Describe the complexities of international trade.

College wide General Education Outcomes: In addition to course outcomes and objectives, Eastern Gateway Community College has established the following general education learning outcomes for all degree programs and majors:

Communication Skill: Exhibit oral and written communication skills through active listening and reading. Interpret language in a manner necessary for achievement of academic and professional goals.

Information Literacy: Utilize a wide variety of public and private sources, including degree specific technology, to retrieve and use data.
Operate a computer in multi-tasking situations, creating documents with a variety of computer programs.

Critical Thinking Skill: Solve critical thinking problems, gaining proficiency in making decisions and performing numerical operations.
Display the ability to analyze, synthesize, make inferences, and evaluate data.

Cultural and Social Literacy: Distinguish the principles underlying human, personal, and interpersonal relationships as well as the impact of local and national current affairs.
Contribute as a member of social and professional groups, therefore developing a work ethic. Recognize the importance and value of diversity in personal, professional, and academic situations.


Course Resources


Course Schedule 8 Week Session
	Week 
	Lessons Due

	1
	Introduction,  1,2

	2
	3,4,5

	3
	6,7,8

	4
	9,10,11, Course Project Development

	5
	12,13,14

	6
	15,16,17

	7
	18,19,20

	8
	Course Project Presentation, Final Exam
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